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ftrT WT 

( 3Tlfe «BR? f^tPI) 

3tf^xRT 

^ 1 ftlPR, 2006 

'7.59 QfdVM *sft» 2016’ # ft# ( yrf%fa ) ^ f#T hIhIM) 

4( 6 T^T/2006.— TO TJcT^RI 6.000 <6% W?( : dlf*Hd) # cf> ftn? 7.59 5rf?T?RT 

refi~20i6’ ^ ‘ref# ^rgi Mftw) # ft# (^Wr) 3ri?Rjf%cr ti w ft# arfSrepri 

(ft# L ft%(^ Sifted# W TOT f) t 7# £ WST-TO Wl-WI TO TOTT-d#fatt *TOcT 'TOdTO 3RT W# 

TTOT^ 3?ftRjrRT YTOTO2IT 4(9)-^^TU^/2000 fem 6 ^ 2002 tr 7# <£ sftft # W# i 

f v ,C rv r\f\ 

ItW *51 mra 

2. '!N<bl^l ^q> # ft# ftufd $3>, ^ <*TOfcH4, #£ *j«rf-400001 ^ *TTHFT ^ ft#5> 6 ^,2002 # <HIHM 

arft^rr w. 4(9)-«3^5?«q*T/2000 ^ 5.1 ^ ftgfftr % arts? ^ ^ tm TOrm ^ ^ 

3TM% #6TT# gTTT # RTq#i 

3 . 'TOtt# pfcr>jM '# #cflft# t sraftwdf ## # # sjfarr # #1 w# (sfj#) $ st^hr ft# # 3rftR}f# 
rtI^t ^ 5 <ra? 3 >t 'flwifl ttrt oaf^fr sfft tostt# # sntfcr 1 #it rrr i 

#oTI# IRI WR T& 

4. : T$ 'fie 1 # 'HRclft ftsfcf ^5>. ^ <W4fd4, #£, ^ 400001 gRT 8 ftTcFTO, 2006 # ddlftld # ufT<#I tlftftf 
#|cT ftftTO TO 7 [xt 3#TOf-TOT 8 fadM< 2006 # 3TTOTF1 12.30 #T TO7 69^ WlfcRT t TO^cT TO? ft? ^ift #%?l 

TO* TORfaR 

5. ?1#fa ftvft ITO sJRI ^0 3Tr#3!T^/2005-06/382 f^=TRJ> 3 *#, 2006 ^ ^fcPfcT ft?TT-ftft# # 3TJ7TR 

'??# ‘TO3 Raft'd' 3F>Rf«fR ^ feR ^ ?#i 

3T^ 

6. 12 3^eT, 2006 ^ JTRWT W ^ ^ # 3mft ^ fcR? I # cfFRft-3^R# 12 6^e1, 2016 # 

dWJRi ir # yfi ! 


TnjTRff 77° #° X/6T°-33004/99 
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fkfa eft cnjfcg refo k fcK? Vpmi 

: 7. kollk LlRuiFT STkk fklt % SRI 3EFT kit, ^ 4>lkdS t 8 2006 kt WdRl'cf W^PTT I TMcI 

;kkSIST3Tt SRI ^iRTB 11 ftREST, 2006 STSTfeT kt dk<s kt fksi ^TPETTi g jk k fk? ^TgH Ijfldjk If 

iarmffeT ^kk k -nfk rc? m ^sk kt k mss kt kt srku 3 ^afts 12 sr^, 2006 10 Rees?, 2006 cra> 
j softs SIR SIlProT SETTI 


ajiuT 1 

8. kt 3mft k HISS kt kt ST%I k Sk37 k dlftdd HjeS tpf 7.59 JlftSM TtRTmT kt S? k STM sk%S k^T 

sari 3ftSR 3TISR OR 12 3T3rJ3R S^TT 12 3rfc?T kt fkm «TTWl 

i 


^TReT k -<l^fd k >3TRn k 
TRI. TO SET, TT^I SfRS 


3T^sm 

<Hcbi^ nfigjM kt ntaikt k awpNwSf kkt jtkts 

|, ciTrdetof : wcbifl keE^fetki kt cotw STttsrk affc ento kr kesrro kt kt t str hm kt 
fek to sfkjfM kt ss/kr kdi l M k “srkcrokf ” mm m seM kt a^sfk kt <et term fksr tot ti 
RniRbd HftjjJM kt Itdifkk k 3rtkR[Rm Rifk k 5 kc^ to? kt awfeskt stferar <4 Wk kt snskti 

JIR§RT kRT 3TftR|fttT Rjfk k 3RPfa tPfil 

n TTramr : srs trw cf?t fkrtfks pf^fW kt %M k srsfksrkt 3rort or tk fktsrkt k fen? toDs^i 

jgkt ?rtt kt ^H t c rl ^ c ! ' sraf ki ^r s?kr t; 

1. kt sRcfls Rrsk Ik k sra stej, w (ktr?) srist tistw ttrrt stt (Unktror) ^tst stt t ; 

3PRTRT : ^#JT TTPfRT fg»T (3TR3TR<ft) 3lk STt I3Hc£ TTiRfe SlRRcfl ^ ^ld ^T W>tR 

g> 3i#i wRw Rrjt wrmi 

2. ^5Tt 5rfcT 41cHl4) St SRW WI (3tf%cT ^eS) ^ TOto ^tRt S» fcT? ^ ^Stcfl eFTTcT t ; 

3. «ft W JTSH cfj^t STet RrR ^ fSJ 3T2RTT PfiefRlcf) ^teR $ RfTO 3Eptt steft 3TSTO5T ^7 # 
5R^cT Si'Tct tl 

arrow : ^r skRi ftp (3TR3m^t) ssjt Ik kt m^fk Rsk Ik ^ ^R.stt.iT^.igRn 3fR 

xTR| ^TeTT ^3ct t, TRk 3tkcRsk kfefk kl 5TO5T WT % TR^cf efrk k f^Pf W #TI 

III. cumi n : ^tt^t ?Tk k 3i#T “3wk^” 3 tor tR tpfr, kTRrk[ fkikci fkETk.wnkt, kksr 

fkkk, Rmtf 3fR ^Retk fkk Ik srt w-fkkk fkk aro ksk ttRs fk^l ^kkr k ten? mksik 
ti kett kt kt ^ 10.000 w (3ifkcT ^es) 3tR \Tek sts lo.ooo ^k? k T jRkt 3 kk ker 3?s 
ftdifks ^sk k Iks tl 

IV. 3TRJ ydldHIrHO) R?[rf|^| : 

1. ^[SS fkT5TS> k fdkj \i'H Ik 3T2TcfT 3Tf&lPt4> kcR fklS> TTFKFT k t 'SET kHI W?ct t, k SRT ^c5 Edd.cT 

WTFS Stt (ktSTEkSeT) S3TcfT / ^FTT kkrik stt tETTl cRITfk, 'kit kt : fkl?!S> STT TklH k 3ktE kSel 
VST kott S TicTniT tl §^T 3TTTO SS ScR fk Ptl«|cj> kSeT TRT kkt t S?T t, Ik 3T2TSF JTTkkcE tteR gRT TTTR 

fkST STRT 3Tk Reprt k W wn 3llcT^c5 bEtti 

2. 3ETl TTfSki k 5TRT TOk STlts k 3TMR m SrkF Ik 3RTST Elkkp ttfTT k Tlfk ^ntsH-SR 

kfelk ET^d SkSTl 3ES cTEft (3fk?T %-JTT^ki) k TTTO TOk 3TTtk kt TTItkkp tteR STOATS t SRSfeR) 
OTtSE Tmkt t JRfeT fksr STRl dlWftO) 3TTSSE Tflft WSlt kt TITO TtRi k fcP? X^B SSTEI kett k TEIkTI 
tl STcFT-^IeET TTTfkt WI elkl TOT- SET 3fR Tlftl keft k 3T^TO k TiS k Tlkpr fkST uti^itl 
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3. fg» 3T2JcfT ^toR <£f SWf^ff 1SZ $ 3T#B 3TT^ ^ qRtf^ c T 3#3FTcT cR TR Btft, 

^ ^ ^ 3TIWN ^R 3 TTRRt 3TKpfri BTTTTTcfTRKTHf^f^TTf^fcp 3RRIT JTTSjftcJj ^eR 

^ ^ ^ Jn^r cr forrn t tit ^f. f¥m g?f Bite g>r ^tbr jtto cfr£ fc^ tit #r? 

fllcf^fcldI vSTTft ^ yfT^tl 


4. ^ *7FTcf *t, ^TBT 3tcft Tlf$T JTRf^RI ^iRl (3Tf^rgpRf ?rf§T 3> 5 irftfW) ^ 3Tl^ f TRii^M'fd ZiWC'i fcbdl 

of i ^i iri 3?tttra^ 3Me^tr 3> Timer marar m^rte ^teRt Blm % tib yiBcbl cpt 

yf^jfM ^frRT 3?m^T £ 3#i 

5 . ^ Timer ^ibt BRft ^rfti prI&ct ^tRt 3 gm Bt, 3 Rft 3 >r afam# wt 3 icwr wmn i 

6. 3?1^fct cbt TTRcTta f^ ^ gfRT ^T 3 t^T ^fRTTTI TTR^fa Rutf B'fr ^ 3RRIT 

wrftt ^teR ^ wter WfcT 3T2JCTI T^TI^el TITcf ^ uRIT ^TF^'diRb \3^ ^RT BTTT fl 

3 WR 3R% T^tc^T ^cb^M \5R Pl^lc^l 4?f ^fcTF 3> 5 RTv?FTT^ f ^fT vJ^ VC& H# fl 
3TcT: fcf> 3T2JcTT 5TRlftcf> ^teRt ftffcl $cT WN ^Tcf 3fR T^TH'JlIVel 

T3T% it "GRTT cTTcft BlfW (stffcrf ^) ^T W ^T ^ikT ^PTTI ^ f^T^ ^ 3T^>J ^ 

^Icl ^ cii'KtfclctJ ^nq ^ ^ ^4 J TS ^4>|4 ^1 

7. 7JB 1^3 3RJcn qTSjfrTcP '^TeR ‘PT vixi^tRl^J # elf tiiBcb" Jltfl^fcRIT ^'KlldRd ^1 ^RTMR^T MRR^fd^ cf^f 
VilBcbT, TTfB^i cF^T jrf^fcfrft ^T 3RRW f^f ^ fcrf§T ^ W ^ f^Rlt ^ r ^R ^ tol ^1^1 

B, fn? 3T«rqT jnsrRfcb ^tcR 3TC^ ilIBcbl W ^Tf ^ tcR W M T# ^ W[ Bob ^Tcff/cb41^H/#IT 5THTT 

c^ Tnq ^ cRJcT cR Rcb^ #| cjfjT=RT flt^ TJcR 3 ^flftcT vifT TT^ t TU TITBIT ^ 31?^ % ^RJcf Rl 
TTTbcft fl ^ WTcI ^ T5TBT ^T 3T?RR 3fcR[frf Rpfa fcrf^T ^ JIRT^t BtcTT i\, TTI PT^fdcn 

^tcR TJTBTb BRT ^ jrf^TRT Blf^T ^ RT^T fcrf^T ^ vmfdd ^TRT ^] I Riel B'FTTl 

9. 5l1cl^fct?ff ^ RFicT viMl^d WT5I RBt ^ cTFJ Bt, dTSTT cidlcTl/^^M/^dT 5THRT ^ fcR 3HBd>t ^ ^IdH 3TM 
cfR% g?I gq^-yuiicfyTIT jn^lte '^teR sfRT 3HBcb ^ TTT9I ^\ M Wlf^ ^ STJTTR fttK ^ ^R^tj TIB 
\3wRl^tTI % ~3>li 3Rf cIFTcT, RRcb^l cTFTcT ^JcTI ^ ?llRlc1 ^ fo>m ^THT dlf^k; TH UTB^t ^1 

TRJR ^ fern RHT TITt%^| 

V. M 3fR yTSlte ^Rt cbt ^fRcftri (f^) BRT WI-RBR yB RFft ^ ^ BBcT TixllcHdl ^ 

TNte^RT MRd TTBTJ T^RT ^ 3T?nfe JR^T B^l 

VI. TO vdlodlfef fl ^ gfRT 3 > 3 T?fR t 3 fR d^dK, ^ 3 TTTRTRRT Mt, ^RT cR 

T^tri^Tcf fefT RKRITi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1st September, 2006 

Auction for Sale (Re-issue) of‘7.59 per cent Government Stock, 2016’ 

F. No.4(6)-W&M/2006.— Government of India hereby notifies sale (re-issue) of ‘7.59 per cent Government 
Stock, 2016’ for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called ’Specific Notification') as also the terms and conditions 
specified'in the General Notification F.No. 4 (9)-W&M/2000, dated May 6, 2002 issued by Government of 
Indiajas amended from time to time. 

Method of Issue 

2. T(ie Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. Nb. 4(9)-W&M/2Q00, dated 
May p, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. (Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Placcj and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 8, 2006. The application form duly filled in with the bids should be Submitted to the aforesaid 
office on September 8, 2006, by 12.30 P.M. 

Wheji Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with th£ guidelines issued by the 
Reseijve Bank of India in its circular No.RB1/2005-06/3 82 dated May 3, 2006. 


Tenure 

6. The Stock will be of ten-year tenure commencing from April 12, 2006. The Stock will be repaid 
at par on April 12,2016. 

Date of issue and payment for the Stock i 

7. the result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
September 8, 2006. The payment by successfol bidders will be on September 11, 2006, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal valife of the Stock allotted in 
the auction from the date of commencement of tenure of the Stock, i.e., April 12. 2006 to September 10.2006. 

Interest 

8. Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the 
date of commencement of the tenure and will be paid half yearly on October 12 and April 12. 


By Order of the President of India 
L. M. VAS, Jt. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope ; With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

HI* Coverage : Subject to the conditions mentioned above, participation on “non-competitive' 1 
basis is open to any person including firms, companies, corporate bodies, institutions, provident funds, 
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid 
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3. Alfotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of ^ield/price that will emerge in the auction on the basis of the competitive bidding. The 
se4uritie$ will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the bank'or PD has received payment from their clients. 

4. i In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount)^ pro rata allotment would be made. In case of partial allotments, it wijl be the responsibility 
of the batik or PD to appropriately allocate securities to their clients in a transparent maimer. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to 1 the mlain SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids thelamounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical! form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges 
far rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued! interest from the date of issue. 

9* Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as landing costs should be 
built intio the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time j within the time frame 
prescribed by the Bank. 

VI. Thie aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

M 1 2006 

‘ 7.50 yfd^id nraRrfr 2034’ ^ ^ frrq; 

R. 4( 6 )1^/2006(1).— TTRcf TtfcSRl 2,000 grin? WjfrlftHcH) gft g> fcTV 7.50 

ritei 2034 1 gft (qyR^) grsft ti ^ ^ (Rrit Tbfrre: sririjw 

‘FT t) 4 FtrilfriF 4? UT^-TTTSJ Wf-WFT tR ITTRI TOR gRT FfTCf RTFHTO a ffg p ^UH l RF.RRFIT 4(9)- 

<?«f^wn/2000 fetfw 6 2002 4 sreShr vmpft 1 
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i*\ t . r\ 

Tn*W <£t fqftl 

2. 'dTii^l tft ft# irr^k ftyR fe, ^ <bMld 4 , M, ^-400001 g> wr ^ ft™ 6 ^,2002 # ->mv^ 

3i1?RJcHl ^5. 7TC2TT 4(9)-^6c^j^T/2000 ^ fcf 5.1 3 fM^T ^tefpft tcfft ^T Mb M 

3mn% urt # rMi * 


awfctwift gtefcrMf # arere? 

3. irf^jfcprt # ’ftenM 3 M # roPB Mr (w^ta) <£ arg^R ft# # srft^fad 

?rf$T ^ 5 5TfcteTR dQ5 RT ?T?Mt 'tciKtt Hf3 cilRtl^f 3ifa ^tWTSft # 3f!«fTS.d f#IT ull’Rl I 

4lM CRT Try cTl fter 

4. tSfl# Mfa fMf %, -tfwfcrzr, #£ *£#-400001 SB 11 v$e# 2006 # mifrtt # WP^fTl tlfePqT 

ftera- # rrq gnte-T^r 11 v^ctt^, 2006 # shrift 12.30 #t wte # sre^r sr r# *rMi 

3#& 

5. 10 3fTO, 2004 ^ 5TRB ^F #S # # 3Fc[ft £ foP? M | # STRft-STSPPft 10 3W, 2034 # 

WJRMR# rr#I 

f^faf cRt rfl’Jl'ta 3ffc 'tcfcft ^ fo P? yictiii 

6. 'ftcTnft ^TjT 'lt^ D H T T ’TRcfpT mrf $35 gRT 3T# #cT. *£# ^IjfeRT til v^ell^. 2006 # Wcjf^id f#JT WtfTTi vTRd 

RefeM gRI ifIFR 12 RcT# 2006 3T*rfcT TjMfa # cTT^I # f#9T RTWl #fa> feP? ^TFR t tld# t 
oTRfecf cfc dlftdd ^ TR 3jf^r ^ 3T«Tfa 10 RM, 2006 ^ 11 ^cTT^, 2006 ^T%?T 

^raf ?nf^cf gPrr I 

einvJl 

7. SftcPT ^ MWR ^ cUfoSf ^ ^ ^ TR 7.50 JTfrT^Rf 5ffcT^ sSnRf #TT FSTT 

^rrcfiT ■JJTRTR' 3^-^Tf^ 3TftTR ^R 10 F«IT 10 3FTB ^ t^T i 


MTRT ^7T^T% ^ 3TT^?f ‘M 
TToT. IRT- B7T, TPpF 

37^sry 

^ch l ^l Mf cT ^ q l ^ Mfeipft# ^T 


L ^ w MPfW 3ft? ?pRT mto C5t jtelFT ~£\ ^ 

fcdito jrf^ , i|fM wvft cf %n1M ^ ” w ir MPlki^ ^ 3^rfcr ^r g>r m f^rr ti 

treffl re, I^Trte nf^jf^fr ^fiRTf^RTt ^ 3 Tf^rgf^r?r ^t ^ 5 ster ?p 3 rafcRM?fi ^iferai g?r ^>fn 
^1 3#^pRT ^rftr -$ 3RPf?r Ml 

II qr^cTT : MBT ^ M%cf ^1 ^teiTfM ^T 31jteff 3JTCR 1R ^ ^ feR ’IlM 

?|cff M ^it PinfoiR^d M c^r M t: 

1. vifr qi#f %Sfcf #cfj <£ TTm XTI^ ^TcfT (#j) W <HFW WTHT (W^R) ^TT ^ t ; 

3TOR : Mr M (3TR3M) 3fft M ^ ^ <t^ld B7T ^ 

^ M'd Mr fM RPRTTI 

2. ufr Bt Mb wr (RfM ^jrt) ^ Rflr ^ fM ^ M Rmfi #; 

3. ufr TIB 5m Ml cTTef fMt ^ 3TRm 5fRfM ^tcR ^ MFRM ^ M Mt 3OTRT <?J WT t 

5R^T Ml #1 

3TC|cJT? : ^ MRr M (RR3TR^t) cBT vf[ MrM M ^ ^M.5JR.RTdT -3fR 

^ W M t M 3## MPJt cpt 5TRT5T WT ^ 5Rp Mf c^ fM ^ Ml 
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zzmRKfl : te ft “3Brfcttef” 3TTETR ml mftf, ftnfftd teft, ftnm3Tt, nte 

■ft, ^nfti te ntei teft ^kt nan-fftftte fftftt 3nn ten teftt ftt teftr ft fte tefoft ?gcft 

Toft ftft ftt RpRH tel 10,000 Wf (alter ijeft 3ft? Wft 10,000 WJ eft Tplftt ft fttfl ft?TI 3F5 cTcf> 
fteT ten ftte tl 

3Rq MrlfpHI^O) tenfftftrr : 

?P?T ftteft ft foTCJ 3TT fcF 3T2ITT mten ttoR, fteft nn?R ft ft WT tel Wgft t, ft TW ^ 

mnte wte tet (fttmnftte) ?mn ??tht aftftte te ten nteft ftt| ftt fftcmcp ^ tetft ft arte ftte 

T 7 "" ftftt ft teeTT tl 3TT^RJ eFT cJtH 1ft ftcR? ftftt ft ??T t, 3TOI matte te? #?T TTTt 

fftmamn 3ft? fteft ft T0TT vJfHI 3TTcIWF tell 


3Plft wqft: ft STO mift 3fte ft OTHN TR ten #3) 312^1 Hmfte ftteT? Ttete ft tftftj te^T-^R 

ftfcTft TRrpf cite l 3 RJ cftftf (teci ft?-nTFftt) ft 3^ m?ft 3Tlftft ftt RWfftcfr te? Wte ft 4Rdfte 

anftftr mte ft Htijoi ten \3n?i mtete arten tet iiisft) ftt to Tif^i ft fpnj t*cf» najer ft!eft tt Tranri 
ti arte-atei ^ntet ten nan atr atk Tifft fteft ft appra ft ft m^pr ten ^rnprii 


te arsRn ftarfte ter ftr teteft ^ ft ate ante ntero/ftte ftt intern ate n? m tel, 
'ft ftftte Ite ftft ft 3TFJN mr tenftt ft Tte ante I hih ter tei te te alter marlte ter? 

ft 3ffift teft ft gnerFI JTTRT TR tel t UT te, te? ftt ftt *fRTH 5fM ^Rft Ift TT PTftte fteR 

fti te ftt wrtei 


ftft nmft ft, te te ftt tei teftn ftft (aitftgte ^ ft 5 ftte) ft aite t nsirpiRi ante ter 
ampm ante anteft ft *rmft ft, nr Ift aisrar matte teft m ftm 1ft ns 3mft nifftr ftt 

ftftjftft ftr ter ante mr teft nftft ft nfti 

ftft mnft ft te ftftt ftft Jinte te ft nm ft, te ftr Rte# nm ft te ten t 


ftftte ^ jnrte teft ski ftw \teftci t?t ft nnft fftm tenn nrte fte Ift ^ft m ft ai?Rn 
mate ter ft te tete ^mft araim ftfttete te ft nmr ten.telft ^nft ^rt te 1 te nm tl 
tete te ft aim te ftf ^ teifti ftt ftm ft mteift t ftt ftnft arecn nft tl 

3Tcf:| Ift ajsnn maite teft ftr arnfftte ftte ftt fftte ftft tei ^nft tete aft? fttmnftte 
tel' ft te ^ ^ nftift (arte ftt w ft ten ten nm ft ft aFjte ^ te 
mnftte te ft TReTte m ft ftt M tete ti 


m fftn ar^cn maite ter nn wtete 11ft n? m?n> ftt nlft^Rft teftft tel ammte ftt 

iftte mnftt ftr ntejftft cm atei ter ftt fftfe ft wnte fteft ft te ^t ter nrnfmi 


ftr- 3i?im jmftftni te? ate mtet ftnnftniftftltewftftteftt nm ncnftVtete/ftcn jwr 
ft wi ft ftjR cm? ?rte tl ftftt ftte fftftt ijcn ft ?nfftcr ftt vsn nte t nr mgft ft arnm ft cRjei ftt w 
ntet tl frft ft nteftft ^ nffte ft ^tn te ft rnn mnft ter tt; m msifte 
teRftm?cn^RTft nftec? ter ft ten fftfft ft ^Mfftd teftci ten 


ntete 3^ < ^n T m ) tete «mnr amt ftt wj, ft, nan nter/tete/ften mnft ft te nifftt ft ^frnFi mn 
ter ftt te-mtette m maten ter nm mfn> ft ^nar ftt n^ ^mte ft appm? tftR 3>t antel nn 
nafttetn: 11ft ftft 3R nrrnci, ftft ffttenn nrmeT ftt ft wfftci nft ten arpn tnte nr nmftt ft 
cRjet nft tft'iii amn nrftni 
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V. #^r sffc jrrote ^tcRt g>f *?K?fra % (3fq>) srt w-ot w Rhft ^ #jrt £ ^ $ 

^rf^T ^irt tftci #*tt £ 3rp!ct $g> g»r sr^t ^nfti 

VI. \WK vslerifea fenf^r fg> srt $ 3j#t 13lk cffjsk ^ 3u^ct>di M, ?fmT <£r 
7frfi%r ^rtt ^mprri 


NOTIFICATION 

New Delhi, the 1st September, 2006 

Auction for Sale (Re-issue) of ‘7.50 per cent Government Stock, 2034’ 

F. No.4 (6)-W& M/2Q06(i). —(Government of India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034 T Tbr an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called 'Specific Notification’) as also the terms and 
conditions specified in the General Notification F.No. 4 (9>W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000, dated 
May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 8, 2006 The application form duly filled in with the bids should be submitted to the aforesaid 
office on September 8, 2006, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI/2005-06/3 82 dated May 3, 2006. 

Tenure 

6. The Stock will be of thirty year tenure commencing from August 10, 2004. The Stock will be 
repaid at par on August 10,2034. 

D ate of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
September 8, 2006. The payment by successful bidders will be on September 11, 2006, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction horn the last coupon payment date, i.e,. August 10.2006 to September 10,2006. 

Interest 

8. Interest at the rate of 7.50 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on February 10 and August 10. 

By Order of the President of India 

L. M. VAS, Jt. Secy. 





ANNEX . 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


1. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within die notified amount. 

II. ^eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be ppen to investors who satisfy the following: 

1.. do j not maintain current account (C-A) or Subsidiary General Ledger (SGL) account with the 
Reserve! Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme! in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face valuej) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current Recount with the Reserve bank of India shall be eligible to submit their rton competitive bids 
directly, 

1(1. £ overage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is iopen to any person including firms, companies, corporate bodies, institutions, provident funds, 
trusts, alnd any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
Iqdger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to thei effect that the investor 

making only a single bid will have to be obtained and kept on record by the bunk or PD. 

2, Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others! (i.e. non-constituents) 
may bq submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the bank or PD has received payment from their clients. 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility 
of the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit, either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank, or PD can recover upto six paise per RslOO as brokerage/commission/service charges 
for rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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